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AUDIT REPORT
5.2.SCCIETY'S
7.5.6. Arls. Srienc? and .ommmerce Co"e:":. Cokak
‘. Basaveshwir Cirele, Falls V.oad C ol 531307

Wi havo audited tie financial statements of ].5.5. Arts, Scionce i Commerca College Gokak,
o the vear nded 31-March-2018. The stalements are responsibili of the management. Our

L ononsn ity W o express an opinion on hess (inancial statenients base1 on ovr audit. We have

© bt nad all the information & e plsmaltonc. which to the best of our knowledge & belief which were

\
Secessary fo the purpose cf the audit.

)

oy tee bocs of account and other relevant rec. rds pertaining thereto produced before us, and we

have nede folrowing observation:

t* o figycial working of the college for the yoas under aadi* has rasulled .o surplus of Re, 3550035.78

yad Cac same san be seen in enclosed financial statements .or the finan wial yoey 2017-18 oi (e college.
e e been furthes additions to the following Assets, Liabilities end advances were givan

e mocunrf i 7725.00/- and R B Sooks of Re. 26.913.00 hes been added.

2. Tal oy fravents of Rs. 40167.00/- ar Sports equipment of Rs. 7174.00/ - ic bean added.

. 3 CLontreooived rrom G E Society's was 12s. 3,50,170.00.

~ipart from the above points following e, ~ere noliced whizh was iatimated o the siaff and

£y rretderasines’s,

1. har aip acio wh pearinyg wreodnt numbor SBI A/c 10818204242 and SBL A/c 1081826231
s e 10 s e aimounting 1o lx; 4798.50 and Rs. 5669.07 whichiis carcied furward from last yezr
a1 comnoliaree recarding the samie 1s not provided. These amount were debited in accounts
a1l the sceords tor o same -ce wob found, as these amsunl aye reser. ‘e in recocciliation

worent whicl can fu-ther vo cdjusted vhar the records 5ov the same is fovad and the same

11 S heen dismmssed o the acee asis depoavin atand epoer supervisions.
R .

b

A ddres"s_‘ 2 CTS No 3704, Near Gombi Gudi, Guriwar Peth, GOKAK - 591307 Dist : Beleaum
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Considering the above points and by auditing we are hereby suggest the following steps to be
considered and follow.

1

It is strongly suggested to accounts staff and departments to circulate the records of expenditure,
scholarship and other important monetary transaction documents so that records are to be
maintained properly. Duplicate copy of all documents is to be kept by the accounts department.

It is suggested that the liabilities held for payment, to be paid as early as possible to the
concerned authority and clear all the liabilities which are payable.

The amount of Rs 20,954.01/- shown payable under the "Compulsory Emolument Deposit
scheme" in the balance sheet is brought forward since past few years. Under The Income Tax Act
1961, the same needs to be closed, since the scheme has been withdrawn long back. It is now
suggested to close the account after communicating with the concerned authority.

It is also suggested to clear the Scholarship and other payables accounts.

Physical verification of laboratory equipments of all sections of the college needs to carried out at
periodical intervals of time and to maintain a Dead Stock Register. '

Similarly Gymkhana articles & equipments have to be verified and suggested to write off those
items of gymkhana equipments which have become obsolete with prior approval of
management.

It is also advised to recover the advances given to staff in the due course of time.
To appoint a well trained and skilled accountant to maintain the accounts.

All the above points were been discussed by the Principal, Superiors, and Account Departments
and the same was agreed to be corrected. By verifying the Financial Statements and other related
documents/records the Audit was conducted under no coercion, good assistance.

The report is enclosed with

a) Financial statements
b) Schedules and

¢) Reconciliation stztements.

- el

?lace: Gokak : IM

Date: 10-July-2018 sondlTA PARMAR
) CHARTERED ACCOUNTANTS
GOKAK.

M. No:24{0141
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G E Society's

J S S Arts, Science and Commerce College Gokak
Basveshwar Circle, Falls Road Gokak-591307

Receipts and Payments

for the period ending 31-March-2017

Ap

PARTICULARS PAYMENTS RECEIPTS
G.ES. Grant 400,000.00 550,170.00
Other Payable
Degree Admission Fees - 5,262,856.00
KSS.W. Fund 13,690.00
KUD Theory Exam Remuneraiton 73,030.00 36,288.00
KUD Theory Exam External 12,000.00
LIC 1,496,501.00 612,737.00
PTL Provident Fund 31,164.00
' Salary Arrears Payable -
H Scholarship Payable
| Cash Prize 1,000.00
Fees Concession 1,920,148.00 3,538,194.00
Minority Scholarship
Sanchi Honnamma Scholarship 14,000.00 40,000.00
SC/ST Scholarship 11,918.00
Sir C.V. Raman Scholarship
Fixed Assets
Books & Jornals
Library Books 107,783.00
R R Books 26,913.00
Lab Equipments 40,167.00
Sports Equipment 3,124.00
| Current Assets
Loans & Advances (Asset)
Advances 67,000.00
| PerCapita © 23,200.00
i Providend Fund 4,980.00
Cash-in-hand
Cash 52,377.90 341,058.00
3 b e e
Bank Accounts F
Karnataka Bank Lid., Gokak A/c.No.825 2,620,921.00 2,475,934.00
State Bank of India(ADB) A/c.No.10818204242 (97) 727,942.50 1,288,131.50
State Bank of India(ADB)CA A/¢.N0.10818204093 (91) 1,257,509.50 1,205,412.50

&




State Bank of India(ADB)CA A/c.No.10818204231 (99)
State Bank of India(ADB CA A/ ¢.No.10818204253 (175)
State Bank of India(ADB) CA A/ c.No.10818204264(83)
State Bank of India(ADB) CA A/ c.No.10818204322(102)
State Bank of India(ADB)CA A/ ¢.No.10818205870(160)
State Bank of India(ADB)CA A/c.No.10818206691 (120)
The G.U.C.C. Bank Ltd., Gokak CD A/ c.No.25/15

“Indirect Incomes
Yees
: Affiliation fees
Admission Form Fees and Prospectus
- Arrears
| Bharat Scouts and Guides
College Exam Fees
College Maintenance
Computer Fees
Convocation Form Fees
) Extra Cirricular Activities (ECA)
| Degree Exam Fees
, Medical Fees
‘ Other Fees
RCU Exam Fees
RCU NSS Welfare Fund
Red Cross Unit Fees
Registration Fees

Borrowers Card
l'ees Concession
Other Income
Bank Interest

Staff Quarters Rent

~4 Indirect Expenses

Other Expenditure

Audit Fees

Building Repairs
College Miscelienary
Common Breakage for Books
Identity Card

K.S.T.B. Fund

Lab Current Botony

Iab Current Chemistry
Lab Current Computers
Lab Current Physics
Lab Cuirent Zoology
Lab Consumables

Light & Water
Miscellaneous Expenses

4,197,075.95
41,963.44
11,795,233.37
114,420.10
7,610,958.81
655,706.66
131,929.00

7,000.00
35,880.00

68,100.00
51,368.00
653,108.00

345,440.00
77,655.00
40,297.00
40,860.00

3,342,979.00

68,205.00
645,340.00

40,000.00
3,376.00

34,279.00
34,225.00
62,694.00
76,805.00
7,000.00
4,748.00
19,832.00
22,098.00
179,157.00

;'F 109,245.00

2,630,612.45
41,400.44
10,736,548.09
89,519.10
5,781,121.81
626,639.66
485,874.00

19,860.00
397,980.00

14,610.00
3,171,650.00

10,448.00
373,578.00
45,600.00

6,540.00




in

NSS Unit I 25,000.00 - 25,000.00
Post/Telegraph/Telephone Charges 96,787.00
Printing & Stationery 152,897.00
Sports Materials 1,550.00
PSLL 20,159.00
RCU Practical Exam Remuneration 251,767.00 356,876.00
RCU Theory Examination Remuneration 235,737.00 185,737.00
Reading Room 65,312.00 3,400.00
Red Ribbon 4,000.00
Refund of GSLI 178,701.00 178,701.00
Retired Staff Earned Leave Salary 5,834,846.00 788,635.00
TA/DA 11,039.00
Bank Charges 17,603.22
KEA PDO Exam Remuneration 2,000.00
NAAC Registration Fees 177,000.00
Basic salary ,allowances and deductions
‘ Basic Salary 4,675,430.00
? Dearness Allowance 6,318,362.00
' PTL & Comp. Demo Salary Grant 534,970.00
House Rent Allowance 547,040.00
PTL Salary 2,968,189.00 1,682,980.00
Salary Arrears 1,466,230.00 7,606,911.00
Salary Grant (ECSR) HRMS 15,586,426.00
| Surrender Salary 180,957.00 180,958.00
t
iGymkhana
| Gym Current Ground Repairs 34,844.00
Other Deductions
| Family Benefit Fund 4,300.00 1,810.00
|  Grade Pay 795,000.00
! GSLI 31,770.00 13,770.00
@ Income Tax 4,916,27C.00 1,558,900.00
| Personal Pay 2,175.00 36,200.00
Professional Tax 84,600.00
| Special Aliowance 125.00
i Special Pay 34,000.00
@
i Grand Total 68,540,036.55 |  68,540,036.55
flace;_gw(_)_kak -
pate: 10-July-2018
SARITA PARMAR PRINCIPAL

CHARTERED ACCOUNTANTS
GOKAK.
M. No:240141

§.S.S. ARTS, SCIENCE AND
COMMERCE COLLEGE. GOKAE




